Q.
=
o
S
O
e
[
()
£
e
(7]
()
>
=
()
<
o
Q.
(7]
()
a2]

S&P 1500 Short Interest Report 11/10/11
October Short Interest Report

The strongest monthly rally in US stocks in twenty years sure made its impact felt on short sell-
ers. After pressing their bets into the downturn following the AAA rating cut of US sovereign
debt from S&P, short interest levels for most of the major indices rose to their highest levels in
more than a year. Once October arrived, however, the short sellers were left holding the bag
as stocks rallied. The rally has caused a sharp reversal in negative sentiment as short interest
levels have now declined in each of the last two reports. As it stands now, the average short
interest as a percentage of float (SIPF) for companies in the S&P 500 is 6.4%. For large caps
(S&P 500), the SIPF level is 4.0%, while mid (S&P 400) and small (S&P 600) caps have SIPF lev-
els of 6.6% and 8.4%, respectively.

For the ten major sectors, short interest levels declined nearly across the board. The only sec-
tor that saw an increase in short interest levels was Energy, where the average stock has 7.4%
of its float sold short, which is close to a 52-week high. On the other side of the spectrum,
short interest levels for the Telecom Services sector is currently at a 52-week low, while the
remaining eight sectors are all in the middle of their one year range.

Of the major industry groups, there were some interesting trends. While SIPF levels were
mostly down, three of the 24 groups saw increases in short interest (Energy, Fd, Bevg, and To-
bacco, and Hhold and Pers. Products). Only three groups currently have SIPF levels at a 52-
week low and they are Telecom Services, Transportation, and Banks— yes Banks! With all the
problems in the banking sector and the slump in their share prices, its hard to believe that
short interest in the group would be near a 52-week low. But then again, there is a lot about
the market these days that is hard to believe!
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Indices
S&P 500: Large Cap
S&P 400: Mid Cap
S&P 600: Small Cap
S&P 1500: All Caps

Sectors
Consumer Discret.
Consumer Staples
Energy
Financials
Health Care
Industrials
Info Technology
Materials
Telecom Svcs
Utilities

Goups
Autos & Parts
Banks
Capital Goods
Commercial Svcs
Cons. Durables
Consumer Services
Diversified Fin'ls
Energy
Fd & Staples Retail
Food Bevg & Tob.
HC Equipment
Hhold & Pers Prod.
Insurance
Materials
Media
Drugs & Biotech
Real Estate
Retailing
Semiconductors
Software
Techn Hardware
Telecom Services
Transportation
Utilities

Short Interest
vs. Float (%)
3.96
6.56
8.39
6.43

9.82
6.30
7.40
5.68
6.09
4.92
6.26
5.63
4.45
3.43

6.22
7.02
4.81
5.20
9.52
9.92
5.22
7.40
5.58
6.62
6.32
5.88
3.79
5.63
6.93
5.57
5.95
11.31
8.02
6.05
5.27
4.45
5.02
3.43
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S&P 1500 Short Interest Summary

Notable Names

Largest Increases
TEL, NBR, TER
EWBC, UTHR, STLD
BGG, FELE, BTH
TEL, EWBC, UTHR

WMS, BTH, LIZ
GMCR, MKC, PM
NBR, SPN, SM
EWBC, TRH, PVTB
UTHR, HSIC, HS
BGG, FELE, JBHT
TEL, TER, DIOD
STLD, BCPC, CYT
TDS, FTR, S

CMS, UGI, LNT

GNTX, BWA, GT
EWBC, PVTB, FULT
BGG, FELE, ACM
DNB, MAN, IRM
BTH, LIZ, SKX
WMS, STRA, APOL
AXP, IVZ, SEIC
NBR, SPN, SM
SYY, WMT, CVS
GMCR, MKC, PM
HSIC, HS, PDCO
MED, WDFC, IPAR
TRH, ACE, AlG
STLD, BCPC, CYT
JW/A, VCI, DWA
UTHR, HSP, CBST
HST, MAA, DRH
CHS, AN, FINL
TER, DIOD, CY
ERTS, AKAM, ACIW
TEL, BMI, JINPR
TDS, FTR, S

JBHT, LUV, R

CMS, UGI, LNT

Short Interest Report Explained:

Current Short Interest vs. One Year Range
.—
[ ——

Largest Decreases
KMB, PX, NYX
BID, ITT, URI
STBA, DGIT, COLB
STBA, DGIT, COLB

DGIT, UTI, BID
KMB, TAP, PEP -

EP, VLO, TTI L ]
STBA, COLB, BMR
GTIV, AFAM, LDR
ITT, WIRE, AIT
NTCT, ADI, RNOW
PX, MON, ATR
USMO, VZ, AMT
ALE, STR, D

WGO, SUP, THO
STBA, COLB, BPFH
ITT, WIRE, AIT
WM, HNI, CGX
LZB, WHR, RGR
UTI, BID, WYNN
NYX, NTRS, MS *r—
EP, VLO, TTI k
ANDE, COST, SPTN *r— Two Week Change
TAP, PEP, MO o
GTIV, AFAM, LDR ®
KMB, ENR, CL [J
PGR, SAFT, AlZ
PX, MON, ATR
DGIT, SSP, NYT
BMY, GILD, MDCO [ gl
BMR, EXR, ACC
LL, DLTR, CWTR
ADI, SMSC, TSRA
NTCT, RNOW, SNPS ®
CELL, APH, NCR
USMO, VZ, AMT
FWRD, ODFL, LSTR &———
ALE, STR, D | e—
52-Week Low

Current level.

52 Week High

Short Interest vs. Float (%): Average short interest as a percentage of float for companies in
that index, sector, or group.

Largest Increases: Highlights the three stocks in each group that have seen their short interest
as a percentage of float rise by the largest margin relative to their one-year range.

Largest Decreases: Highlights the three stocks in each group that have seen their short inter-
est as a percentage of float fall by the largest margin relative to their one-year range.
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