D& %&

./ 0,1%2

&

1/

$ %

&




1 3 5
3 =67 (
6 - 6 6 30
( :,-6
6 & T (-
- -16 6 6 7
- 3 -
3 [ 3
3 & 6 0 - 3
: ( (
- (- 6 6
> :( (-
- 0
6 3
36 Al
& #& " Q* +
Down Days
Month (% of Total)
7/1927 12.00
6/1955 13.64
4/2007 15.00
5/1944 15.38
9/1968 17.65
1/1967 19.05
1/1987 19.05
10/1925 19.23
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1/1965 20.00
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Month Next Month Next Three Months
9.85 4.11 4.44
6.24 0.50 -2.36
5.74 - -
4.41 -1.53 -1.11
4.44 3.43 -0.67
8.17 3.17 1.57
13.82 3.63 3.04
9.10 3.69 2.23
9.83 1.10 1.31
3.29 -1.60 1.61
8.51 -0.13 -0.33
5.09 3.53 7.80
7.15 1.81 1.59
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Percent Above

Sector Forecasts YTD Return (%)
Health Care 82.9 8.2
Financials 76.3 1.1
Industrials 732 6.2
Materials G5_2 12.2
Cons Discret. 667 28
Cons Staples 66T 50
Technaology 66T 52
Energy 65.0 8.3
Utilities 50.0 13.9
Telecom Swes 333 6.2
S&P 500 70.6 53
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Revenue Breakdown (%)
Sector us Int'l
Cons Discret. 78.4 21.6
Cons Staples A7 25.3
Energy 61.3 38.7
Financials 82.0 18.0
Health Care B83.0 17.0
Industrials 66.1 33.9
Materials 60.3 39.2
Technology 46.5 53.5
Telecom Svcs 100.0 0.0
Utilities 93.9 6.1
S&P 500 73.0 27.0
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Sector's Share of Total Int'l and Domestic Revenues
Sector Total us Int'l Int'l/us %
Cons Discret. 17.8 19.1 14.3 74.6
Cons Staples 14.0 14.3 13.1 91.6
Energy 13.3 11.1 19.0 170.3
Financials 15.3 17.2 10.2 59.3
Health Care 9.8 11.2 6.2 55.2
Industrials 11.3 10.3 14.2 138.6
Materials 3.5 2.9 5.1 174.0
Technology 8.7 5.5 17.1 3111
Telecom Swves 2.6 3.6 0.0 0.0
Utilities 3.7 4.7 0.8 17.5
S&P 500 100.0 100.0 100.0 100.0
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US Sales Performance

Sector {Percent of Total) (7/6/01 - 4/27/07)
Cons Discret. 764 242
Cons Staples a7 36.1
Energy 61.3 1151
Financials 82.0 332
Health Care 830 136
Industrials 661 239
Materials 60.8 80.4
Technology 46.5 29
Telecom Svcs 100.0 -11.3
Utilities 939 1.3
S&P 500 73.0 25.4
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US Revenues as a MNumber of Companies Exceeding Forecasts (Percent)
Percent of Total Companies EPS Revenues
100 Percent 90 64.4 40
90-99 Percent 13 76.9 15.4
80-89 Percent 23 65.2 60.9
70-79 Percent 25 76 52
60-69 Percent 29 86.2 86.2
50-59 Percent 36 88.9 91.7
Under 50 Percent 58 70.7 75.9
100

W EPS M Revenues
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AXP 4/19 29.1 Beat 3.5
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Revenue Breakdown (%) Revenue Breakdown (%)
Group us Int'l Group us Int'l
Airlines 100.0 0.0 Semiconductors 24.4 75.6
Commercial Banks 100.0 0.0 Electronic Instrum 26.6 734
Gas Utilities 100.0 0.0 Personal Products 40.6 59.4
Real Estate 100.0 0.0 Auto Components 40.9 9.1
Telecommunication 100.0 0.0 Computers & Periph 44.4 55.6
Thrifts & Mortgages 100.0 0.0 Household Products 44.5 55.5
Wireless Telecom 100.0 0.0 Health Care Tech 45.0 55.0
Health Care Providers 98.2 1.8 Construction & Eng 45.0 55.0
Road & Rail 97.9 2.1 Comm. Equip 46.4 53.6
Multiline Retail 97.5 2.5 Chemicals 47.8 22.2
Multi-Utilities 97.0 3.0 Life Sciences 43.8 51.2
Consumer Services 96.9 3.1 Conglomerates 52.9 47.1
Electric Utilities 95.2 A8 Office Electronics 52.9 47.1
Specialty Retail 93.2 6.8 Leisure Equipment 53.4 46.6
Distributors 89.1 10.9 Energy Services 54.3 45.7
Trading Companies 88.3 11.7 Machinery 55.3 44.7
Constr. Materials 86.6 13.4 Pharmaceuticals 56.4 436
Consumer Finance 84.9 15.1 Electrical Equip. 57.7 42.3
Household Durables 84.5 15.5 Health Care Equip 58.8 41.2
Papers 84.5 15.5 Internet software 59.0 41.0
Food & Staples Retail 83.6 16.4 Software 60.5 33.5
Biotech 83.6 16.4 Automobiles 60.7 39.3
Media 2.2 17.8 il & Gas 62.0 38.0
Commerical Services 82.0 18.0 Real Estate Manage 62.4 37.6
Power Producers 79.8 20.2 Beverages 63.3 36.7
Insurance 77.5 22.5 Metals & Mining 63.8 36.2
Containers & Pckg. 75.8 24.2 Tobacco 66.2 33.8
Air Freight 74.9 25.1 Textiles & Apparel 66.4 33.6
Food Products 72.3 27.7 Internet Retail 66.4 33.6
Aero & Defense 72.2 27.8 Building Products 68.7 31.3
Financial Services 71.6 28.4 Capital Markets 69.5 30.5
Leisure 70.3 29.7 IT Services 70.0 30.0
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